P - F1SCAL YEAR

‘ T . TAX PAYER COPY

U.S. Small Business Corporation

g Form 1 1 208 Income Tax Return s cacndar year 1980 or @80

e et Sevies” fiscal tax year beginning ..September. 1., 1980, endingAugust. 31 1981
{ C Empl identification no.
" Biafeis Sopraton ™" :’Rss. Kz H. Tracy Hall, Inc. (s nsiructions
Sept. 3, 1972 m. Number and street 87-0293951
B Business 'codo no. (see | Wise, 1190 Columbia Lane D Date incorporated
o g ,',’:i',f," City of town, State, and ZIP code August 30, 1972
8599 or type. Provo, Utah 84604 E Enter total assets from

Schedule L, line 14, col-

IMPORTANT—AII applicable lines and schedules must be filled in. If section 465 (deductions WD sy Seatrustiont)

limited to amount at risk) applies, see instruction for line 28. $ 6,218
1 a Gross receipts or sales .........200 .. 1b Less returns and alloWaNCES ............c..v.ocoooenereneees Balance p» |_1¢ 206
2 Cost of goods sold (Schedule A) or operations (attach schedule). . . . . . . . . . B
3 Gross profit (subtractline2fromline1c). . . « ¢« « o« &+ & o o« o s o o s = = 206

R R I VB S L= = T e L Y 6 s s e 6 e JeiTe e mie e

.| 4a
= NI "o . o 5 e He e edte G e e R e 4b
£| 5 Interest on obligations of the U.S. and U.S. instrumentalities. . . . . . . 5
e Sy agpen s Sl TCRRIR Y S S GO T R N B 73
f7Grossrents......................... 7
8 8 Gross royalties . . . . « . . . . 8
G 9 Gains and losses (attach separate Schedule D (Form 11208)): W/é
a Net short-term capital gain reduced by any net long-term capitalloss. . . . . . . 9a
b Net capital gain (if more than $25,000, see instructions for Part IV of Schedule D (Form 1120S)) . . . 9b
¢ Ordinary gain or (loss) from Form 4797, Part Il, line 11(a) (attach Form4797) . . . . 9¢c
10 Other income (see instructions—attach schedule). . . . « + ¢ ¢ &« &« « « o« & 10
11 TOTAL income—Add lines3through10. . . . . .« « . « . . . . . .| 11 279
12 Compensation of officers (Schedule E) . . . . . SR T e A e S e e 1z
13 a Salaries and wages 13b Less jobs credlt Balance p 13c

BTN FARRINSITUCTIONS) = «' o o o o 5 ba 6 o o 5 _0.fs ol o tw ool AV ik 14
15 Bad debts (Schedule F if reserve method isused) « « « « & « + + & + o o« . . |23
L e v e i o Ao ) TRl o AL o
i irmon i Sage,  -fllRa <vs- SRl (e O A (00 Sl TR ) I 14
18Interest...........................18

)

g 19 Contributions (not over 5%, of line 28 adjusted per instructions—attach schedule) . . . . 19

4| 20 Amortization (attach schedule) . . . . . T T T

% 21 Depreciation from Form 4562 (attach Form 4562) 3,209 , less deprecia- %

8 tion claimed in Schedule A and elsewhere on return , Balance p 3,209

caiDepletionifattachischedull)~" . = '« = « « & o o o o s e o o o s .5 o s
24 Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . . . .
25 Employee benefit programs (see instructions) . . . . . . . . . ¢ . . . . .

26 Other deductions (attachschedule). . . . . « . . . . . « . .+ « . . 2,174
27 TOTAL deductions—Add lines 12through26. . . . . « +« . +v ¢« o + & 5,397
28 Taxable income (loss) (subtract line 27 from line 11) (seeinstructions) .- . . . . . . . (5,118
29 Income tax on capital gains (Schedule D (Form 1120S), PartIV) . . « « &« « + .

SBIBNRIBRBNE

30 Minimum tax (see instructions—attach Form 4626) . . . . . . . . . .
T T T TR e R GRS st o i o I NONH

¥ | 32 Payments: a Tax deposited with Form7004. . . . . . . . 32a
A e b Tax deposited with Form 7005 (attach copy) . . . . . . [|.32b
¢ Federal tax on special fuels and oils (attach Form 4136 or 4136-T) . . . . 32¢
33 TAX DUE (subtract fine 32 from line 31). See instructions for deposntary method of payment . =3 |_33 NONE
34 OVERPAYMENT (subtract line 31 fromline32) . . . . . . i TR - | 34
of 1 declare that | h ined
L Please | oy oo e B ST B e e, LTS e
Sign 3
H ’ } President
ere Signature of officer Date Title
Preparers £ ; Check if Preparer’s social security no.
Paid il SR A et ;
Er;p(a);el;'s .F?rm" 5‘""%‘""r loyed) } Fox & Company P'Wed ':Db 5228;0;-21‘1;;08
urs, if self-em, -
| 1675 North 200 West, Provo, Utah ZlPeode » 84604

W7 R T iy -



B R o i e

Form 1120S (1980) Page 2
AT, Cost of Goods Sold (See instructions for line 2)

X Inventory at beginning Of YEaAr .« a o s o o s 5 e 5 o s o-6 » o o % 5 o s 0.8.0 =
2 Merchandise bought formanufactureorsale . . « « ¢« « o ¢ s o s o o o o o o o o o &
SSAROEIRNd WARSS " - s e T ever i wte eV e e T Lot s w R e e e e w el s i |
BEUtercoste(atiach SEhatiE) .. o 2" ¢ o o o /s 14 0 8. 6 s s 8 wie & e @ ie 8 e & s te
Salotat-=Aatilines: 1 tIOUBING & ol disie o2g Sl dBIGem et S e R I i o e e l?
Silnventory St end OF YO e ts = etre - o © 8 o' e e e ie e ® B e & m L8 e o e @
7 Cost of goods sold—Subtract line 6 from line 5. Enter hereandon line2,pagel. . . . « « + « .« .
8 a Check all methods used for valuing closing inventory:
(i) [] Cost (ii) [] Lower of cost or market as described in regulations section 1.471-4 (see instructions)
(iii) [] Writedown of “‘subnormal” goods as described in regulations section 1.471-2(c) (see instructions)
b Did you use any other method of inventory valuation not describedabove? . . . . . . . . . . . []Yes [] No
If “Yes,” specify method used and attach explanation p-
¢ Check if this is the first year LIFO inventory method was adopted and used (if checked, attach Form970) . . . . []
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory
computed undelLIFO Rty L w o v o He BRGNS (& o @ ¢ W' e & 8.8 6 8 te el e e e
e Is the corporation engaged in manufacturing activities? . . . . + « ¢« ¢« o « ¢ o« s « s & = ] [] Yes [] No
If “Yes,” are inventories valued under regulations section 1.471-11 (full absorption accounting method)?. . [] Yes [7] No
f Was there any substantial change in determining quantities, cost, or valuations between opening and clos- d
R MWENtINYE. o o R Rl L o U e e Tl aliete o ¥R e W e e e R e o edtin] neee ] ND

If “Yes,” attach explanation.
oL nceal Compensation of Officers (See instructions for line 12)

1. Name of officer 2. Social ity 5&' 3 “x&’ :.z:of eotl’- §. Amount of 6. Expense account

3 ; Tty e tion com tion allowances
business | o, 202000 4 peass

____ Total compensation of offi cers—Enter here and on line 12, page 1. . . &) v Vs % %

BT MrE 3 Bad Debts—Reserve Method (See instructions for line 15)

Amount added to reserve
1. Year uzi'ngl':d:ugnht:di:&d:tﬁ:n: ry.ur 3. Sales on account 4. m‘l&"“ 5. Recoveries s'a:mr tmﬁ:vrid e R.:t"::dh:tb;‘ﬁ?.ba
1975
1976
1977
1978

1979
1980

Additional Information Required Yes
F Did you at the end of the tax year own, directly or indirectly, 50% or more of the voting stock of a domestic corpora-
tion? (For rules of attribution, see section 267(¢c).) . . . . . Sty . -

If “Yes,” attach a schedule showing (1): name, address, and employer ldentlf cation number (2) percentage owned
(3) highest amount owed by you to such corporation during the year; and (4) highest amount owed to you by such
corporation during the year. (Note: For purposes of F(3) and F(4), “highest amount owed” includes loans and ac..
counts receivable/payable.) .
G Taxable income or (loss) from line 28, page 1, Form 11208 for your tax year beginning in:
1977 » (775) : 1978 p 2962) : 1979 p.....£3,763)
H Refer to page 8 of instructions and state the principal:
Business activity D> Research and engineering . product or service >
1 Were you a member of a controlled group subject to the provisions of section1561?. . . « + « « « « + .
J If the corporation has a loss in an activity for the year, does the corporation have amounts for which it is not “‘at risk”
UTRRUIEEINILY (SRa IRtrOction Ior IINe 28) - « s T8 e e te B i o ecieli e i @ e evse s miye b e et PR X
K Answer only if (1) this is the first 1120S return filed since your election to be treated as a small business corporation
and (2) the corporation was in existence for the tax year prior to the election and had investment credit property:

Was an agreement filed under section 147—4(b) of the regulations? . srphs N LOER
s Ty
3 a2 iy -ﬂ ™ '
i b A UB/
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SCHEDULE K-1
(Form 11208S)

Department of the Treasury
Internal Revenue Service

|l‘lcome, etc-_1 980 For calendar year 1980 or

other tax year

beginning ......September 1. 1980, ending...August..31..............
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Shareholder’s Share of Undistributed Taxable

Copy A
File with

19.81.- Form 11208

EZTHTE Income () Amount (3, Form 1040 rferences; for Form
(1,384) Schedule E, Part 1ll

1 Undistributed taxable income—ordinary income or (loss) .
(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .

777

\

Schedule D Part Il

3 Shareholder's distributive share of losses from section 465 activities (see instruc-
tion D) .

4 Amount of loan repayments for "Loans from Shareholders o (See instructlon E)

.

£Part: lI» lnterest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 . line 1

(b) Interest on investment indebtedness incurred before 9-11-75 but after

BRI L T e e e line 15

(c) Interest on investment indebtedness incurred after 9-10-75 . line 5
2 Net investment income or (I0SS) = « « o o« o o = o " o o o line 2 or 10
3 Excess expenses from “‘net lease property” . . e i lines 11 and 19
4 Net 4 Net capital gain attributable to investment property : line 20

BEZ5A11a items of Tax Preference (See Instructlons) Form 4625 references

|

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(o) or amortization under 191) .

line 1(a)(1)

(b) Low-income rental housing (167(k)) .

line 1(a)(2)

BRSO TOal DERPEITY iy 3 wiristun s wile o e & e e i s . s e

line 1(a)(3)

(d) Personal property subjecttoalease. . . . + « « 4« & & « & . line 1(b)
2 Amortization: (a) (b) , (©) , (d) lines 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line 1(g)
e R A PRt S S EL Rt . A sk line 1(i)
5 Intangible drilling costs . ol i3 . % line 1(j)
6 Net capital gain (after tax) (see Gansval Instruction A) %% //// 2%
Property Eligible for Investment Credit Form 3468 references
:&i:;fe::w (a) 3 or more but less than 5years . . . . . Ilne 1(a)
property (b) 5 or more but less than 7 years . line_1(b)
(c) 7 or more years i line 1(c)
New commuter highway vehicle (d) 3 or more years line_1(d)
Qualified progress expenditures (e) 7 or more years line 1(e)
Cost of used (f) 3ormore but lessthan5years. . . . . . line 1(f)
investment 5 or more but less than 7 years . line 1(g)
i fﬁ; 7 or more years. A line 1(h)
Used commuter highway vehicle | (i) 3 or more years. . line 1(i)
Property Used in Refiguring an Earlier Year Investment Credlt {Enter on corresponding lines of Form 4255).
a) @ ) ) 5 (6) (8 (&) (10) ay
Description of Cost Esti- | Appli- Original qualified Dnc‘nm Plriod Apgll- lr?:e.e'lir'l-:::t
(also g{:{: rv?hcthlr i D.“upr':i::d " b::’ln E’ﬁﬂ ‘:ﬂ'-. (column 3 X inyesu:nbt. tu.:ll per- (column 3 X
new or used) life t | 5) credit property | use tag | 10)
A
B
Jobs Credit (a) Amount
1 Jobs credit . . I Form 5884
BEZTA7[H Other Shareholder Inlormatlon
1. Name and address of 2. Social security — 3. Jess m";::;d held
i Hombor shares Date acquired Date of disposition
H. Tracy Hall
1711 No. Lambert Lane, Provo, Utah 84604] 529-07-9801 6,750 8/30/72
{ 5. Percentage of | 6. Corporation’s name, identifying number, and address (including ZIP code)
& Comenstior | Chiamem | H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE PART Provo, Utah 84604




|
|

SCHEDULE K-1
(Form 11208)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
ln Come, etc-— 1 980 For calendar year 1980 or other tax year

beginning wSeptember 1 ..., 1980, ending ..August. 31
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with

19.81.- Form 11205

EZTSER Income

(a) Amount

(b) Form 1040 references; for Form
1041, see Instruction A,

1 Undistributed taxable income—ordinary income or (loss) . . . . . . . .
. (If line 1 is a loss, see instruction C for deductible amount.)

2 Undistributed taxable income—net long-term capital gain (after tax) .

3 Shareholder’s distributive share of losses from section 465 activities (see instruc-

tion D) . PR
4 Amount of 4 Amount of loan repayments for "Loans from Shareholders 2 (See Instructron E)

(1,228)

Schedule E, Part Il

W/Z/‘—_ﬁ

Schedule D, Part Il

__ I

B8 Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 . .
(b) Interest on investment indebtedness incurred before 9-11-75 but after
SR=10A00 a2t | e s SACT B 0 aiie w w e
(c) Interest on investment indebtedness incurred after 9-10-75 .
& Net Investment income or (loss) « s v <. ¢ » Yolleite ‘o ‘w e Jo e o't

3 Excess expenses from “netleaseproperty” . . . . .« ¢ + ‘4 o « o .
4 Net caprtal gain attributable to investment property .

line 1

line 15

line 5

line 2 or 10

lines 11 and 19

line 20

= Part 11l | BZRAIEd Items of Tax Preference (See Instructlons)

Form 4625 references

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(0) or amortization under 191) .
(b) Low-income rental housing (167(k)) . . . . . S S o -
(c) Other real property . . . . T e S e e s Twpiie dgtan Toile §
(d) Personal property subject to a lease s, e e & aEle, e el A
2 Amortization: (a) (b) (c) , (d)

W22

| 777777,

line 1(a)(1)

line 1(a)(2)

line 1(a)(3)

line 1(b)

lines 1(c), (d), (e) and (f)

3 Reserves for losses on bad debts of financial institutions. . . . . . . . .
RO 52 s Fins e e Be- s TanTal aiie’ e el e G0 el e

line 1(g)

line 1(i)

5 Intangible drillingcosts . . . . . . . . o g R
6 Net capital gain (after tax) (see General lnstructlon A)

line 1(j) —

2%

4l L8 Property Eligible for Investment Credit

Form 3468 relemu:u

Basis of new (a) 3ormorebut lessthan5years . . . . . line 1(a)
——— (b) 5 or more but less than 7 line 1(b)
property years . :

Y 7REMTU VOIS . v o o ol o s'a line 1(c)
New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures (e) 7 or more years o line 1(e)
Cost of used (f) 3 or more but less than 5 years . line 1(f)
investment (g) 5 or more but less than 7 years . line 1(g)
property (h) 7 or more years. & 'y line 1(h)
Used commuter highway vehicle | (i) '3 or more years. line 1(i)

EZA'E] Property Used in Refiguring an Earller Year Investment Credlt (Enter on corresponding lines of Form 4255). —

: () @2 3) “4) (5 ) 8 - ) (10) an
Dt ] e | i | S| A oot e | B ot | T S
(also state whether service basis useful |  per- (column 3 X investment tuall (column 3 X
new or used) life | centage lumn 5) credit property | u unun 10)
A
B
m Jobs Credit (a) Amount
1 Jobs credit . . . Form 5884
BT Other Shareholder lnformatlon
1. Name and address of 2. Social security il 3. Stock m""i.’
e i 5 thlrtl“ Date eeouir:d"md l';:ll‘e of disposition
Ida Rose Hall
1711 No. Lambert Lane, Provo, Utah 84604 529-10-1716 6,000 8/30/72
X Aonbietis S.ﬁrnc'rem of | 6. Corporation's name, identifying number, and address (including ZIP code)
to business H. Tracy Hall, Inc. 87-0293951

1190 Columbia Lane

NONE Provo, Utah 84604

NONE




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable

lncome, etc-'—l 980 For calendar year 1980 or other tax year F?l:pyﬁ:l
beginning .....aeptember 1 1980, ending ... August 31 ... 1981.. Form 11208

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

EZTTHES Income (#) Amount @ Fom 1?:3';-4.;..2. for Form
(358) Schedule E, Part m

1 Undistributed taxable income—ordinary income or (loss) .
(If line 1 is a loss, see instruction C for deductible amount.) -
2 Undistributed taxable income—net long-term capital gain (after tax) .

0

T

Schedule D, Pa

3 Shareholder’s distributive share of losses from section 465 activities (see instruc-
tionD) . . . =

4 Amount of Ioan repayments for "Loans from Shareholders 5 (See mstructuon E)

1

2Tt Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 .

line 1

(b) Interest on investment indebtedness incurred before 9-11-75 but after
BR=IORDT & LA e e el e e

line 15

(c) Interest on investment indebtedness incurred after 9-10-75 .

line 5

= . Net'iovestment income or (Joss) ¢« o7 o faShd o W IR e TS e TN

line 2 or 10

lines 11 and 19

3 Excess expenses from ‘“‘net lease property” .
4 Net capital gain attributable to investment property

line 20

B a8 Items of Tax Preference (See Instructlons)

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(o0) or amortization under 191) .

Form 4625 references

0 77

line 1(a)(1)

(b) Low-income rental housing (167(k)) .

line 1(a)(2)

A T T T e e L S P R SO (-

line 1(a)(3)

(d) Personal property subjecttoalease. . . . « « « « o « &« o « line 1(b)
2 Amortization: (a) (b) , (€) (d) lines 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions . . . . . + .« . . line 1(g)
SRl e L e S i T A R T S AR “"010
5 Intangible drilling costs . . . . bt o0 S i S line 1(G) -
6 Net capltal gain (after tax) (see General. ingsiiiction A) . 2% /// A
Property Eligible for Investment Credit Form 3468 references
?‘5‘5 u:' - (a) 3 or more but less than 5years . . . . line 1(a)
:,::sen; (b) 5 or more but less than 7 years . line 1(b)

(c) 7 or more years %ol line 1(c)

New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures (e) 7 or more years line 1(e)
Cost of used (f) 3 or more but less than 5 years . line 1(f)
investment (8) 5ormore but lessthan7years. . . . . . line 1(g)
Pty : () 7OrMBIBNEAIE ... . oo e el e i line 1(h)
Used commuter highway vehicle | (i) 3 or more years. line 1(i)

[IZTEA'E 3 Property Used in Refiguring an Earlner Qear Investment Credlt (Enter on corresponding lines of Form 4255).

; (1) 2 Q) “4) 5) ©) . ® 9) (10) (l|l).‘
et | e | oompmen| S| S|t | ogmigt | B, el S | S,
(also state whether service basis useful | per- (column 3 X investment tulll per- (column 3 X
new or used) life | centage column 5) credit property | use tag 10)
A
B
[TZTL [l Jobs Credit @ Amount «
1 Jobs credit . . Form 5884
BEZTAE Other Shareholder Informatlon
1. Name and address of 2. Suchal seturl 3. Stock ownership
i Shsehab 0::"”:" i Nu'n‘::rc;of Date u:quir:’dm°d ::lt: of disposition
Nancy Mecham
1711 No. Lambert Lane, Provo, Utah 84604 529-94-9795 1,750 9/3/72
i S“Pam:nhg‘ of | 6. Corporation's name, identifying , and add (including ZIP code)
AL to business H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane '
NONE BONE _Provo, Utah 84604




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

.September 1. .

beginning ...

Shareholder’s Share of Undistributed Taxable
|l‘lcome, etc.—1980 For calendar year 1980 or other tax year

1980, ending .._.August_ 31
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with

19.81.- Form 11208

EZEER Income (a) Amount () Form 1080 reerences; for Fom
1 Undistributed taxable income—ordinary income or (loss) . (358) Schedule E Part 1

(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .
3 Shareholder’s distributive share of losses from section 465 activities (see instruc-

tion D) . < >
4 Amount of 4 Amount of loan repayments for "Loans from Shareholders e (See instructron E )

%’/

77/
Schedule D Part

.

B8l Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 .
(b) Interest on investment indebtedness incurred before 9-11-75 but after
FEIGSEE) Tl ¢ e e feve
(c) Interest on investment indebtedness incurred after 9-10-75 .
@ Nt investment Income -or '(1038) <7 (. % Teate I = e el e e

3 Excess expenses from “net lease property” . . e LR S
4 Net capital gain attributable to investment property

line 1

line 15

line 5

line 2 or 10

lines 11 and 19

line 20

B 2418 ltems of Tax Preference (See Instructlons)

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(0) or amortization under 191) .
(b) Low-income rental housing (167(k)) . . Al
(c) Other real property . . . . .
(d) Personal property subjecttoalease .

2 Amortization: (a) (b) , ()

P

Form 4625 references

7%
line 1(a)(1)

line 1(a)(2)

line 1(a)(3)

line 1(b)

lines 1(c), (d), (e) and (f)

3 Reserves for losses on bad debts of financial institutions. . . . . . . . .
B DERIDN 2 s Tt e s 45 b . »

5 Intangible drilling costs . . ah . s ot el W et
6 Net capital gain (after tax) (see General Instruct:on A)

line 1(g)

line l(i)

lme 1(

///////////// 22222

B s41'Ld Property Eligible for Investment Credit

Form 3468 references

:':e“:t;L:tW (a) 3 or more but lessthanSyears . . . . . fos 1(a)
property (b) 5 or more but less than 7 years . line_1(b)
(c) 7 or more years e line 1(c)
New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures (e) Zormoreyears . . . . . . line 1(e)
Cost of used (f) 3 or more but less than 5 years . line 1(f)
investment (2) 5 or more but less than 7 years . line 1(g) -
o (h) 7 or more years . i line 1(h)
Used commuter highway vehicle | (i) 3 or more years . line 1(i)

EZTA'Ed Property Used in Refiguring an Earlier Year Investment Credit (Enter on corresponding lines of Form 4255).

() @ @) “) 5) 6) ®) (&) (10) a1
Description of Cost Esti- | Appli- Original qualified Dato‘nun Period Apgll- Qualified
property Rate | Date placed in or mated | cable t to be ac- cable investment
(also state whether service basis useful | per- (column 3 X investment tuall per- (column 3 X
new or used) life t I 5) credit property | use: tage I 10)
A
B
EZTiA/l Jobs Credit (2) Amount
1 Jobs credit . . . Form 5884
Parti Vil EuUEs Shareholder lnformatlon
1. Name and address of 2. Social security D SN ey
Shalebaite i Nui’:lb"l'ld Date lcquir:dmw ;:lt: of disposition
Virginia Wood ¢
3804 No. 18th, Arlington, Virginia 528-78-8080 1750 9/3/72
B l' &uPaumu of | 6. Corporation’s name, identifying number, and address (including ZIP code)
e H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo., Utah 84604




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

ln Come, etc-—l 980 For calendar year 1980 or other tax year
beginning ......aeptember 1 . ., 1980, ending ... August. 31 ...........
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

19.81.

Shareholder’§ Share of Undistributed Taxable

Copy A
File with

Form 11208

EZTTEEl Income (a) Amount () Form 1040 references; for Form
1 Undistributed taxable income—ordinary income or (loss) . (358) 5chedule E Part 11

(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .
3 Shareholder’s distributive share of losses from section 465 activities (see instruc-

tion D) .
4 Amount of loan repayments for "Loans from Shareholders i (See instruchon E)

0%

\

V

7/

Schedule D Part Il

.

EZHUI Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 .
(b) Interest on investment indebtedness incurred before 9-11-75 but after
REPLO o o 7 ekl e s
(c) Interest on investment indebtedness lncurred after 9-10-75 .
SNeT nvestmEnt Income oF (I088) &' « "¢ + o o Sl e e b e tueilie b

3 Excess expenses from “net lease property” . . Ao [ R el o i
4 Net capital gain attributable to investment property

line 1

line 15

line 5

line 2 or 10

lines 11 and 19

line 20

Items of Tax Preference (See Instructlons)

Form 4625 references

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(0) or amortization under 191) .
(b) Low-income rental housing (167(k)) . IR PR
KEIINEr Penl DIOPaIY !, 5 e "5 Fs s sis o o o ‘e e ,bis eiu A=,
(d) Personal property subjecttoalease. . ... . . . . « + . « .« .
2 Amortization: (a) (b) , (©) , (d)

line 1(a)(1)

7

line 1(a)(2)

line 1(a)(3)

line 1(b)

lines 1(c), (d), (e) and (f)

3 Reserves for losses on bad debts of financial institutions. . . . . . « . .
I s sl s Y s —5 @ ot e @ s ‘e e el el Teiey

5 Intangible drilling costs . . . . .
6 Net capital gain (after tax) (see General lnstruchon A)

line 1(g)

line 1(i)

line-1(j

24148 Property Eligible for Investment Credit

T T

Form 3468 references

lB"asis t:‘f - (a) 3 or more but lessthan 5years . . . . line 1(s)
p,ov;seﬂye (b) 5 or more but less than 7 years . line 1(b)

(c) 7 or more years .. b line 1(c)
New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures {6) 7 OEMIOTBNCAIS o "y v st Db > line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . . . line_1(f)
lngestrrgent (g) 5 or more but less than 7 years . line 1(g)
P (h) 7ormoreyears. . . line 1(h)
Used commuter highway vehicle | (i) 3 or more years. line 1(i)

Property Used in Refiguring an Earlier *ear lnvestment Credlt (Enter on corresponding lines of Form 4255).

) @ 3) “) ) (6) ()] ) (10) (854)
Description of Cost Esti- | Appli. Original qualified Date item Pmod Appll- Qualified
property Rate | Date placed in or mated | cable investment d to be cable Investment
(also state whether service basis useful | per. (column 3 X investment tu"? per- (column 3 X
new or used) life 5) credit property 8! 10)
A
8. il
X0/l Jobs Credit (a) Amount
1 Jobs credit . . . Form 5884
EZIAR Other Shareholder Informatlon
3. Stock ownership
1. Name and address of 2. Social security —— iod Be
Shas— Sn— sharud Date noquir:l o :llt‘e of disposition
Charlotte Weight
12929 Edwards Road, La Marada, CA 528-80-8152 1,750 9/3/72
% ¢ 5’,-'"‘:""'{:‘ of | 6. Corporation’s name, identifying number, and address (including ZIP code)
g H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84604




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

-..September 1 1980,

beginning ...

Shareholder’s Share of Undistributed Taxable
Income, etCn_l 980 For calendar year 1980 or other tax year

ding ...August_ 31
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

1981~ Form 11208

EZTER Income

(a) Amount

(b) Form 1040 references; for Form
1041, see Instruction A,

1 Undistributed taxable income—ordinary income or (loss) .
(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .

8

Schedule E, Part 11l
/7
Schedule D, Part Il

3 Shareholder's distributive share of losses from section 465 activities (see instruc-
tion D) .

4 Amount of Ioan repayments for "Loans from Shareholders o (See instructron E)

_

Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 .

line 1

(b) Interest on investment indebtedness incurred before 9-11-75 but after
dhe T R e IR T - AT U G, R SRS SR " <

line 15

(c) Interest on investment indebtedness incurred after 9-10-75 .

line 5

2 Net-investinent Income'or (1058) < e 2 1225 Wb s s s''s sivk e o ‘=i

line 2 or 10

3 Excess expenses from “‘net lease property” . . U Al e S S

lines 11 and 19

4 Net capital gain attributable to investment proberty

line 20

[ 4IIER ltems of Tax Preference (See lnstructlons)

1 Accelerated depreciation on:

Form 4625 references

line 1(a)(1)

(a) Certified historic structure rehabilitation (167(o0) or amortization under 191) .

(b) Low-income rental housing (167(k)). . . . . . « + + . + . line 1(a)(2)

T T T RS S RN A line 1(a)(3)

(d) Personal property subjecttoalease. . . . . « . + + & . . line 1(b)
2 Amortization: (a) (b) (c) (d) lines 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line 1(g)
B I e L R N o e o e H e e, e W e e el line 1(i)
5 Intangible drilling costs . R, o el o line 1(j) -
6 Net capltal gain (after tax) (see General lnstructnon A) 777777/
314 Property Eligible for Investment Credit Form 3468 references
:‘“vei: t:"e "“:W (a) 3 or more but lessthan5years . . . . . 'f“' 1(a)
property (b) 5 or more but less than 7 years . Npe'2(b)

£0) 7 OrMOBEVBAIS!. . o o ‘ol mvo® o i line 1(c)

New commuter highway vehicle (d) 3 or more years line_1(d)
Qualified progress expenditures (8) 7OrMOTBYERIE) ~ « . v  oislsde sl leile line 1(e)
Cost of used (f) 3 or more but less than 5 years . . AL line 1(f)
investment 5 or more but less th B o e line 1(g)
Propeny ((E; 7 or m:re yel.::r.‘ie i years D e b T i line 1(h)

Used commuter highway vehicle (i) 3 or more years.

line 1(i)

EZTi4'E 3 Property Used in Refiguring an Earlier Year Investment Credit (Enter on corresponding lines of Form 4255).

) @ ) “) (5) 6 8) 9) (10) an
Description of Cost Esti- | Appli- Orlgiul qualified Dm‘lum Period Apgll- Qualified
property Rate | Date placed in or mated | cable t to be ac- cable investment
(also state whether service basis useful | per- (column 3 x investment | tual pei- (column 3 X
new or used) life | centage lumn 5) credit property | use g 10)
A
B
1zt d Jobs Credit (2) Amount
1 Jobs credit . . . Form 5884
PartiVil EuGg Shareholder lnformatlon
1. Name and address of 2. Social security ~ g LR mer;:'i;d eid
shareholder number shares Date acquired | Date of di
J. Martin Neel
San Jose, California 529-66-7245 1,250 9/3/72
. Y S .Puun!egd of | 6. Corporation's name, identifying number, and address (including ZIP code)
meemen | e busines H. Tracy Hall, Inmc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84604




SCHEDULE K-1

(Form 1120S)
beginning .....September 1 . ., 1980, ending

Department of the Treasury
Internal Revenue Service

- 1981.

Shareholder’s Share of Undistributed Taxable

|l‘|come, etc-—l 980 For calendar year 1980 or other tax year
August. 31

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with
Form 11208

Income

(a) Amount

(b) ‘Form 1040 references; for Form
1041, see Instruction A.

1 Undistributed taxable income—ordinary income or (loss) .

(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .
3 Shareholder's distributive share of losses from section 465 activities (see instruc-

tion D) . .
4 Amount of loan repayments for "Loans from Shareholders s (See Instructlon E)

¥ Schedule E, Part Il
T 0T i

Schedule D, Part Il

_

Part I+ Interest on Investment Indebtedness

Form 4952 references

1 (2) Interest on investment indebtedness incurred before 12-17-69 .
(b) Interest on investment indebtedness incurred before 9-11-75 but after
RSO S et b s ait e e - R w8 e e e e
(c) Interest on investment indebtedness incurred after 9-10-75 .
2 Net Investment IncOme.-or (JI088) -« o e ter ot ol i 8 s ot ds o is . s e

L4

3 Excess expenses from “netlease property” . . . . . . .4 +« + & . .
4 Net capital gain attributable to investment property . . A

line 1

line 15

line 5

line 2 or 10

lines 11 and 19

line 20

A :4//El !tems of Tax Preference (See lnstructuons)

1 Accelerated depreciation on:
(2) Certified historic structure rehabilitation (167(0) or amortization under 191) .
(b) Low-income rental housing (167(k)). . . . . .

Form 4625 references

02

line 1(a)(1)

line 1(a)(2)

line 1(a)(3)

(S} Other redl .OoPeRlY i ¢f v HREEL . o+ .3 % o o Lb. s & vt me
(d) Personal property subjecttoalease. . . . . . . +« « &+ .+ & . .
2 Amortization: (a) (b) » (€) » (d)

line 1(b)

lines 1(c), (d), (e) and (f)

3 Reserves for losses on bad debts of financial institutions. . . . . . . . .

line 1(g)

line 1(i)

el L R ErR B e e -

line 1(j)

5 Intangible drilling costs . . . . OB e e N eail s e
6 Net capital gain (after tax) (see General Instructnon A) . P

/2207222

13148 Property Eligible for Investment Credit

Form 3468 references

'B”is °'e::\'l (a) 3 or more but lessthan S5years . . . . . 'i“’ 1(2)
property (b) 5 or more but less than 7 years . '_"‘9 1(b)

. (c) 7ormoreyears . . . . line 1(c)
New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures (e) 7 or more years line 1(e)
Cost of used (f) 3 or more but less than 5 years . . line 1(f)
investment () 5ormorebutlessthan 7years. . . . . . line 1(g)
propesty (h) 7ormoreyearS. . . . o« o o+ o =« line 1(h)

Used commuter highway vehicle (i) 3 or more years.

line 1(i)

EZEA'E 3 Property Used in Refiguring an Earlier Year Investment Credit (Enter on corresponding lines of Form 4255).

a) @ 3) “) %) (6) 8) (:)d (10: (lll“:d
o= R PSS o O SRR E TR e )
(also state whether service basis useful |  per- (column 3 X investment tu:.l? per- (column 3 X
new or used) life | centage column 5) credit property | wu: centage column 10)
A
B
[Zaa | Jobs Credit @) Amount
1 Jobs credit . . e M B Form 5884
Part= Vil B Shareholder lnformatlon
3. Stock
1. Name and address of 2. Social security Period heid
sharsholder Samber Nlm:::sd Date nquired" D:Ie of disposition
..Daniel Bartholomew .
80 Greenwich Ave., White Plains, NY 529-56-9730 1,750 9/3/72
L Com 2 5.“Pcm‘r‘\=& of | 6. Corporation’s name, identifying number, and address (including ZIP code)
P |t business H. Tracy Hall, Inc. 87-0293951

1190 Columbia Lane
NONE NONE Provo, Utah 84604




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
lncome, etc-—1 980 For calendar year 1980 or other tax year

beginning ......aeptember 1 .. ..., 1980, ending .._Augnst..31
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with

19.81.- Form 11208

EZTEER Income

F f : for F
W hne | GO g P
1 Undistributed taxable income—ordinary income or (loss) . . . . . . . 358 SChedU'e E Part lll

(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .

0%

\

Schedule D Part II

3 Shareholder’s distributive share of losses from section 465 activities (see instruc-
tion D) .

4 Amount of loan repayments for “Loans from Shareholders " (See lnstructnon E)

////////////%

m. Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
bl LT R ol e S e e line 15
(c) Interest on investment indebtedness Incurred after 9—10—75 line 5
2 Net investient Income’or (1058) « s o7 s o v s s o & ®eie o o o line 2 or 10
3 Excess expenses from “netleaseproperty” . . . .« . . « '+ o o o . lines 11 and 19
4 Net capital 4 Net capital gain attributable to investment property . line 20

EZAlEd ltems of Tax Preference (See Instructlons)

Form 4625 references

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(0) or amortization under 191) .

2

line 1(a)(1)

(b) Low-income rental housing (167(k)) .

line 1(a)(2)

(c)Otherrealproperty...........:::::::

line 1(a)(3)

(d) Personal property subjecttoalease. . . . .« . « & ¢ « « o . line 1(b)
2 Amortization: (a) , (b) , (€) , (d) ... lines 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line 1(g)
T R R Y O T L line 1(i)
5 Intangible drilling costs . . . s SRR line 1(j) -

6 Net capital gain (after tax) (see General Instructnon A)

V20000

[AZ1:41'A8 Property Eligible for Investment Credit

Form 3468 references

Basis of new (a) 3ormore but lessthan5years . . . . . line 1(a)
investment i
property (b) 5 or more but less than 7 years . line 1(b)
(c) 7 or more years line 1(c)
New commuter highway vehicle (d) 3 or more years line 1(d)
Qualified progress expenditures (e) 7 or more years line 1(e)
Cost of used (f) 3 or more but less than 5 years. . line 1(f)
investment (2) 5 or more but less than 7 years . line 1(g)
propa (h) 7ormoreyears. . . . line 1(h)
Used commuter highway vehicle (i) 3 or more years. line 1(i)

EZTIA'Ed Property Used in Refiguring an Earlier Year lnvestment Credit (Enter on corresponding lines of Form 4255).

(1) (+4) 3) ) 5 ® (8) 9) o) (1_1)
sl S R L R e R
(also state whether service basis useful | per- (column 3 x investment | tuall per- (column 3 X
new or used) life t I 5) credit property tage 1 10)
A
B
B[l Jobs Credit (a) Amount
1 Jobs credit . . Form 5884
[ sta' 1|l Other Shareholder Informatlon
3. § rshi;
N i e e S T T
shares Date acquired Date of disposition
David R. Hall
738 E. 2680 No., Provo, Utah 84604 528-66-4787 1,750 9/3/72
G 5 s.ti:’nmenhn of | 6. Corporation’s name, identifying number, and address (including ZIP code)
TP |10 business H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84604




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

|n¢0me, etc-_l 980 For calendar year 1980 or

beginning ....... September 1 . .., 1980, ending ...August. 31
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

other tax year

Shareholder’s Share of Undistributed Taxable

Copy A
File with
Form 11208

(b) Form 1040 nhnncAe.:: for Form

Income 0. Ampen 1041, see Instruction
1 Undistributed taxable income—ordinary income or (loss) . (358) Schedule E, Part "'

(If line 1 is a loss, see instruction C for deductible amount.)
2 Undistributed taxable income—net long-term capital gain (after tax) .
3 Shareholder’s distributive share of losses from section 465 activities (see instruc-

tion D) . .
4 Amount of loan repayments for "Loans from Shareholders o (See Instructlon E)

i

\

Schedule D, Part Il

/////////////

Interest on Investment Indebtedness

Form 4952 references

1 (a) Interest on investment indebtedness incurred before 12-17-69 .
(b) Interest on investment indebtedness incurred before 9-11-75 but after
T S B L T e T R SR R

line 1

line 15

(c) Interest on investment indebtedness incurred after 9-10-75 .

2 Net investment income or (I0SS) « + « = o & o o « o o o o o o

line 2 or 10

3 Excess expenses from “net lease property” . . o Gl W e Bt e e s il

lines 11 and 19

4 Net capital 4 Net capital gain attributable to investment property

line 20

|« Part 1115 | EZTAEd ltems of Tax Preference (See Instru;:tlons)

1 Accelerated depreciation on:
(a) Certified historic structure rehabilitation (167(0) or amortization under 191) .

Form 4625 references

222

line 1(a)(1)

(b) Low-income rental housing (167(k)) .

line 1(a)(2)

(c)Otherrealproperty................:..

line 1(a)(3)

(d) Personal property subjecttoalease. . . . . . . . . . . . . .
2 Amortization: (a) » (b) . (€) » (d)

line 1(b)

lines 1(c), (d), (e) and (f)

3 Reserves for losses on bad debts of financial institutions. . . . . . . . .

line 1(g)

‘ Deplﬂtion . . . . . o . . N . . . . . . - . - . . . . .

line 1(i)

5 Intangible drilling costs . . . . . A o 7 o

line 1(j)

6 Net capital gain (after tax) (see General Instructaon A)

222/

Propeny Eligible for Investment Credit

Form 3468 references

a‘ﬂstd ::W (a) 3 or more but lessthanSyears . . . . . line_1(a)
mv:,"; (b) 5 or more but less than 7 years . line_1(b)

(c) 7 or more years line 1(c)
New commuter highway vehicle R T N S line 1(d)
Qualified progress expenditures (e) 7 or more years line 1(e)
Cost of used (f) 3 or more but less than 5 years . line 1(f)
'"{?s"':f"t (g) 5ormore butlessthan7years. . . . . . line 1(g)
i (h) 7 or more years. ol line 1(h)

Used commuter highway vehicle | (i) 3 or more years .

line 1(i)

B4 Ed Property Used in Refiguring an Earlier Year Investment Credit (Enter on corresponding lines of Form 4255). -

) @ (3) “) (O] 6 ® ) | a0 (lrl)
R s | o] 0 | S | R | e, i Pl
(also state whether service basis useful | per. (column 3 X investment tuall per- . (column 3 X
new or used) life t I 5) credit property | wu centage 10)
A
B
HZTAH Jobs Credit (a) Amount
1 Jobs credit . . . Form 5884
Parti Vil BaUts Shareholder Informatlon
1. Name and address of 2. Social security £ Stesk m'm‘i-’
: Shefehwier sambey 5 lh;'“d Date equir:d. el l';:'t: of disposition
~H. Tracy Hall, Jr. .
634 No. 550 East, Orem, Utah 84057 528-66-3544 1,750 9/3/72
g ’ S.ﬁPumhge of | 6. Corporation's name, identifying number, and address (including ZIP code)
i H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84604




Supplies

Utilities
Professional fees
Insurance

Bank service charge

Total

H. TRACY HALL, INC.

SCHEDULE OF OTHER DEDUCTIONS

Year ended August 31, 1981

87-0293951

$1,018
842
285

23




o 8962

Department of the Treasury
Internal Revenue Service

Depreciation
P See instructions on back.
P Attach this form to your return.

1980

Name(s) as shown on return

Her Traev'Hall. Inc.

Identifying number
87-0293951

For grouping assets, see instructions for line 3.

a. Description of property

b. Date acquired

¢. Cost or
other basis

d. Depreciation
allowed or allowable
in earlier years

e. Method

of f. Life or
figuring rate

depreciation

g. Depreciation for
this year

1 Total additional first-year depreciation. See instructions for limitation.

2 Class Life Asset Depreciation Range (CLADR)
System depreciation from Form 4832 .

3 Other depreciation:
Buildings .

Furniture and fixtures .

Transportation equipment .

Machinery and other equipment . Var. 33,868 27,346 SL Var. 3,209
Other (Specify) . /
4 a Totals (add amounts in c‘ol'u.mns c'and g). 33,868 %%2%////////////% %/Z%/f/% f%/}//;////; % 0 3: 2/09 i
e s o ncoses | e Lo W

Individual and partnership filers

enter the totals from line 4a on the corresponding lines of their regular depreciation schedule.

Other filers should attach Form 4562 to their return and enter line 4a, column g, on the depreciation expense line in the “Deductions”

section of their return.

Form 4562 (1980)




L

Form 1120S (1980)

L 1 Did you claim a deduction for expenses connected with:
a Entertainment facilities (boat, resort, ranch, etc.)?. . . . . ¢ ¢ . ¢ ¢ 4 4 4 e s s . s =
b Living accommodations (except for employees on business)? . . . « « + & + + « + « & o o
¢ Employees attending conventions or meetings outside the U.S. orits possessions?. . . . . . . . . .
d Employees’ families at conventions or meetings? . . . . & & 4 4 4 4 4 4 e & s & o« o+ .
If “Yes,” were any of these conventions or meetings outside the United States or its possessions?. . . . .
e Employee or family vacations not reportedon FormW=2?. . . . . . ¢ ¢ ¢ & o o s s s 2 « &

2 Enter total amount claimed on Form 1120S for entertainment, entertainment facilities, gifts, travel, and con-

ventions of the type for which substantiation is required under section 274(d) (see instructions) p>..... NONE
M ..Did you.file all required Forms 1087, 1096, :and 10992 . "%, & ciammging o g g e ilathe 7 o F gy i gt
N At any time during the tax year, did you have an interest in or a signature or other authority over a bank account,
securities account, or other financial account in a foreign country (see instructions)?. . . . . . . . . . .
O Were you the grantor of, or transferor to, a foreign trust which existed during the current tax year, whether or not you
have any beneficial interest in it? If “Yes,” you may have to file Forms 3520, 3520-A0r926. . . . +« . . .
P During this tax year was any part of your tax accounting records maintained on a computerized system?. . . . .
Q 1 Did you elect to claim amortization (under section 191) or depreciation (under section 167(0)) for a rehabilitated

Yes

i

N
&%x e [pa| < [Z

bl ksl

gertifiod historic structure (See-INSTUCtIONS)? «  « v =3/ 4] oy SEHe IBIEET oy Wg S nEs ERFIEe R ERL . a5, i
2 Amortizable basis (see instructions) p
R Number of shareholders in the corporation at the end of the tax year p 9

EEETME S Computation of Undistributed Taxable Income and Summary of Distributions and Other Items

.

N\

Computation of Corporation’s Undistributed Taxable Income

AR Rble INCome (e 2B ERGH. 1) e e o sy T B gy R e e (5,118)

2 Less: a Money distributed as dividends out of earnings and profits for the tax year. . .
b Tax imposed on certain capital gains (line 31, page 1) . . . . .

3 Corporation’s undistributed taxable income (subtract line 2 fromline 1) . . . « « . + + o . (5,118)
4 Actual dividend distributions taxable as ordinary income. (Do not include amounts shown on line 6.) . .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) . . . . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion . . .
7 iNondividend diStribUtionNS « .« o« ' s s 8 e e ethe me AL RN (B et e el s Ar i

8 Undistributed taxable income—taxable as ordinary income or (loss) (see instructions) .. .. . . . (5,118)
9' Undistributed taxable income—taxable as long-term capital gain (after tax) (see instructions) . . . .

10 Investment credit property Cost or basis

«| Basis of new a3ormorebutlessthanS5years. . . . . ¢ o« s s ¢ &
ol investment b 5ormorebutlessthan7years. . . « o« « « « « &« &
33 propesty c 7ormoreyears. . . y L e e T ST e o e PR A P
E’:&" New commuter highway vehicle d°30r MOFEIVERIS . & . R oAt aN e o et ot o ey
gg Qualified progress expenditures O 7 OF MOIEYEBEE 6.~V «. + alistenvisg 4o e n o oL BETLNDN
g § Cost of used f 3ormorebutlessthanSyears. . . . . . . . . . .
©=| investment g 5ormorebutlessthan7years. . . . « « o o o o =
°'§ property RILOr MOFBYBAIS co~o i =5 ~“Thident 9 2% 7s olitte vy s N e
Used commuter highway vehicle § 3O MOTEYBOIE = & St e 1o et | el d st cor v MO

11 Interest on investment indebtedness:
a 1 Interest on investment indebtedness incurred before 12-17-69 . . . . . . . . . . .

2 Interest on investment indebtedness incurred before 9-11-75, but after 12-16-69 . . . . . . . . . .

3 Interest on investment indebtedness incurred after 9=10-75. . . . .« & ¢ v 4 .+ 4« =

bhiNel investment income. Of (lo88). s '« s o feh e e el T iNel e BYEEEIR e o habang | ohrugioedd

C-Excessiexpenses from net 10ase property’ . . v B e v e le e Ty IR e e e

d Net capital gain attributable to investmentproperty . . . . . . . . . . . . . . . .

12 ltems of tax preference (see instructions): a Accelerated depreciation on:
1 Certified historic structure rehabilitation (167(0) or amortization under 191) . . . . . . .

2-tow-income:rental housing (I1BFMN) % % 550 vs o o o 5 ol ol aain g imEE e e

ARROr MR- PIOPRITY - . % i B o R R et b e i e e el el i o R

S-Parsonmaliproperty StUbject 10 & 1ease i i e e e o0 o O o  wasite e ik -s wls e

b Amortization: 1 2 3 4

¢ Reserve for losses on bad debts of financial institutions . . . . . + &« ¢ ¢ & « o &« «

dDepletion......._......................
LT L G LT R T RSO SR S S M o P i< UGN PR = A

e g e T T s o P TP e S

A R P L T 5. | fui i o, %" Ve a 162 AR o a e e Y dd e B e b o




Form 1120S (1980)

Page 4

Balance Sheets

L-Cashra= 0% B 000 T (T T Batei ot
2 Trade notes and accounts receivable
a Less allowances for bad debts

3 Inventories
4 Gov't obligations: a U.S. and instrumentalities . . .
b State, subdivisions thereof, etc. . . . . . .

5 Other current assets (attach schedule) . . . . .
6 Loans to shareholders
7 Mortgage and real estate loans
8 Other investments (attach schedule)
9 Buildings and other depreciable assets . . . . .
a Less accumulated depreciation

10 Depletableassets. « « « o« « « o o o &
a less accumulated depletion . . . . . . .
11 Land (net of any amortization)
12 Intangible assets (amortizable only)
a Less accumulated amortization

13 Other assets (attach schedule)
14 Total assets
Liabilities and Shareholder’s Equity

15 Accountspayable. <« « o o ¢ o o o o
16 Mitges., notes, bonds payable in less than 1 year.
17 Other current liabilities (attach schedule) . .

e 1. 336
/ T
: / 11,437

. 5500

Beginning of tax year

End of tax year

.77 777

W

1,393

l 1,393

33,868

33,868

27, 346 30,555

Tk

Tt

18 Loans fromshareholders . . . . . . « . . 11,427
19 Mtges., notes, bonds payable in 1 year or more . . 2,500
20 Other liabilities (attach schedule) . . . . . .
5 T T e S S SR 25,000 25,000
22 Paid-in or capital surplus . . . . . . . .
23 Retained earnings—appropriated (attach schedule) . .
24 Retained earnings—unappropriated . . . . . . (523) (523)
25 Shareholders’ undistributed taxable income previously taxed . (27.068) V7 ZZZZZZZZA . (32.186)
26 lesscostoftreasurystock . . . . . . . . ( ( )
27 Total liabilities and shareholders’ equity . 11,336 6,218
Reconciliation of Income on Books With Income on Return
1 Net income on booh ........ (5,118) 7 Income recorded on books this year not included
2 Federal income tax . . . & o . . in this return (itemize)
3 Excess of capital losses over capital gains . . a Tax-exempt interest $.
4 Income subject to tax not recorded on books this s
year (itemize) $ 8 Deductions in this tax return not charged against
5 Expenses recorded on books this year not deducted book income this year (itemize)
in this return (itemize) & Depreciation . . . o« $orcoraaes
8 Depreciation | o i o 1o iF il aeresien b Contributions carryover . $..ocoooeeeoeeeccaeaee
b Contributions carryover . $eeeoeeeeecaranacee
9 Total of lines7and8 . . . . .
5 Total of lines 1 through 5 . . . . . (5,118) 10 _Income (line 28, page 1)—line 6 less line 9 . (5,118)
Analysis of Unappropnated Retained Earnings on Books (line 24 above)
1 Balance at beginningofyear . . . . . . (523) 5 Distributions out of current or accumulated eamn-
2 Netincomeonbooks. . . . . . . . (5,118) ings and profits: a Cash. . . . . . .
3 Other increases (itemize) B SWEK 7 . statiiy ol a
6 Current year's undmmted ta'xabl‘e income or net
operating loss (total of lines 8 and 9, Sched-
MO, S L s o oF arie - e T (3,118)
7 Other decreases (itemize)
8 Total of lines 5, 6,and 7 . . . .|—_(5.118)
4 Total of lines1,2,and3 . . . . . (5.641) 9 Balance at end of year (line 4 less line 8) . . {(523)°

#* U.S. Government Printing Office: 1980-0-313-138 E.|. #52-1074467 e
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Form TC-20S

| *Completed Return is to be
' filed with or mailed to
STATE TAX COMMISSION

L 4

State Office Building

¥ " FISCAL YEAR
UTAH SMALL BUSINESS
CORPORATION FRANCHISE TAX RETURN

For Calendar Year 1980
or other taxable year beginning _9/1__, 1980, ending .8/31 , 1981

OF UTAH

Federal Identification Number

87-0293951

Salt Lake City, Utah 84134

Utah Sec. of State Number

Returns made on the basis of the H. Tracy Hall, Inc. 057676
ca_l&ndt;r )écar'l’?_So Ehoall be filed 1190 Columbia Lane
wi e State Tax Commission,
State Office Bldg., Salt Lake City Provo, Utah 84604
Utah 84134, on or before April
15, 1981, Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
Slosc At the fiscal year. (1f name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
NONE

A. Distributions to shareholders out of earnings accu-
mulated prior to January 1, 1973, § NONE

B. What is the latest year or years for which a Federal
Examination has been completed? __NONE __. Attach a
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

past examinations still pénding?

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? . Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-

tions (B) and (C).

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $ (5,118)
2. Deduct: Income subject to federal tax from form 11208
3. Line 1 less line 2 ’ $ (5,118)
4. Percentage of ownership represented by: (See instruction 6)
number cent
(a) Resident shares 18,000 72
(b) Non-resident shares 7,000 28
Total — equals 100% 25,000 100
5. Line 3 multiplied by percent in line 4(a) (3,685)
6. Line 8 less line 5 $ (1,433)
7. Amount on line 2
8. Net Income (line 6 plus line 7) $ (1,433
(If corporation is taxable in another state, refer to schedule N, page 2)
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) $
- 10.  Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $ (1,433
11. Tax: 4% of line 10 (No Minimum) $= NONE
Underestimate penalty $ Late filing penalty §
< Extension interest § Late filing interest §
< Total: $
2 Credits: Off highway Utah agricultural gas tax $ Advance payment $§
Amount due $ NONE
Overpayment to be refunded $

R

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any

k 4
Bowicige President
Date Signature of officer Title
Partner
Date Individual or firm signature of preparer Title

Fox & Company

1675 North 200 West, Provo, Utah 84604
\ 3 . .

Page 1



